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Catastrophe bonds and ILS cumulative issuance by year
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Risk capital $m

Catastrophe bond & ILS risk capital issued & outstanding by year
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Catastrophe bonds & ILS risk capital outstanding by risk or peril

Pandemics Japan earthquake

l U.S. earthquake
W\ Healthcare
Unknown property catastrophe risk : European windstorm

Mortgage insurance risks —-’/ Extreme mortality
European earthquake

Life embedded value

European multi—peril

Massachusetts multi-peril
Texas multi-peril
Florida named storms

Motor third—party liability

U.S. named storm and hurricane

Japan typhoon International multi—peril

U.S. multi—peril

Source: www.Artemis.bm Deal Directory



Catastrophe bonds & ILS issuance average expected loss and coupon
by year
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Exhibit 1: Catastrophe bond and high-yield corporate bond spreads
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