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ASSET-BASED SUKUK ASSET-BACKED SUKUK

Cleeal L s 08 Usually designed as ON balance sheet Can either ba ON or OFF balance sheet
Concept (for obligor/originator) (treated like a debt) (for obligor/originator) (treated like a true-sale

which has legal and off-balance sheet criteria)
Ownership Sukuk investor only attains beneficial ownership Full transfer of legal ownership of

the underlying asset
Ll e R s Main source of payment usually comes from Main source of payment is the revenue
Sukuk-holder the issuer's/obligor's cash flow from the underlying sukuk assets
Funding Cost Market driven, depending on originator/credit issuer | Capital driven, depending on the strength

of the asset cash flow
Rating Corporate rating of issuer Strength of asset cash flow

b 4l 3 S50 g ol Slsiy & S slo Sy dulio ) Jpio

\Yay . L5s|)>5)5.:,|a.a Y
3 Asset-backed
4 Asset-based
5 Usufruct
6 Beneficial Ownership
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Sukuk Milkiyyah Al-Maujudaat Al-Mu’ajjarah
' Sukuk Milkiyyah Al- Mana fi ‘a
" Sukuk Milkiyyah Al- Mana fi ‘a Al- a ‘ayaan Al-maujudah
Y Sukuk Milkiyyah Al-Khadamaat min taraf mu ‘ayyan
' Sukuk Milkiyyah Al- Mana fi ‘a Al- a ‘ayaan Al-mausufah fi Al- dhimmah

4 sukuk Milkiyyah Al-Khadamaat min taraf mausufun fi Al- dhimmah
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3. SPV creates a trust in respect of the Assets and issues
6. IDB provides certain guarantee 5-Year Sukuk to raise US$400 mil

in respect of the Assets and

Purchase Undertaking SPV

---------------- > (Solidarity INVESTOR
Trust)

2. ICD sells the | 4. SPV appoints ICD as agent fo
Assets to SPV for | collect receivabies from the Assets
USS 400 mit

B

5. SPV “delegates” the agency role
to IDB

Islamic Development Bank

4 - US$400 Million Sukuk
ol Istithmar
1. IDB seils the Assets (ljarah assets US$264 mil i.e. 65.5%, Murabaha
assets US$123 mil & Istisna assets US$14 mil} to I1DB for US$400 mil ~
Amaiana Bank

Source: Bank Islam Malaysia Bhd
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Custodian
Principal Activities

Issue Size
Coupons
Facility Description

Sukuk holder’s
Agent

Payments
Administer

Registrar

Book Runners
Auditors

Offer Period

Rating

Maturity

Use of Proceeds

Sukuk Electricity Company, a Wholly Owned Subsidiary of SEC
Generation, Transmission, and Distribution of Electric power, Investment
in Electric Power Projects

7 SAR Billion, (1.67 USD billion)

3 Months SAIBOR + 160 bps

The deal involves transfer of SEC asset portfolio to the custodian. The
Portfolio comprises the right of SEC to provide power connection and
receive charges from connections.

SABB securities

Samba Financial Group

The Saudi Stock Exchange (Tadawul)

HSBC Saudi Arabia, Samba Capital & Investment Management Company
Deloitte & Touche, Bakr Abulkhair & Co

13th June 2009 to 28th June 2009

Fitch Rating (AA-)

6th July 2014 and 5,15 & 20 Years, Quarterly Payments, If holders execute
the option after 5 years, they will receive 100% of face value, if after the
10, 15 or 20 years, they will receive 80%, 60% and 40% of face value.
Investment to expand generation capacity and efficiency of transmission
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Issuer

Custodian
Principal Activities
Issue Size
Coupons

Facility Description

Saudi Basic Industries Corporations (SABIC)

SABIC Sukuk

Manufacturing Chemicals, Fertilizers, Plastics and Metals

3 SAR Billion

3 Months SAIBOR + 40 bps

20-year limited rights and obligations in contracts underlying SABIC's
marketing activities

22 S3udi Electricity Company
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Sukuk Holder’'s HSBC Saudi Arabia Limited

Agent

Payments The Saudi British Bank

Administer

Registrar The Saudi Stock Exchange (Tadawul)

Book Runners HSBC Saudi Arabia

Auditors Deloitte & Touche Bakr Abulkhair & Co.

Listing Date 29t July 2006

Rating Not Rated (Issuer Rated A+)

Maturity First put option 15™ July 2011, (the final expiry date if not previously
expired, 15t July 2026)

Use of Proceeds To Finance SABIC's Capex Programs
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